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KIRKCALDY ART CLUB 

 

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 31 MARCH 2018 

 

 

The trustees present their annual report and financial statements of the charity for the year ended 31 March 

2018. The financial statements have been prepared in accordance with the accounting policies set out on 

page 12. 

 

CURRENT TRUSTEES 

 

The trustees currently holding office are listed on page 2.  

 

RECRUITMENT AND APPOINTMENT OF TRUSTEES 

 

The Club’s trustees are appointed by the members at the Club’s annual general meeting. Changes in trustees 

holding office took place on 18 May 2017 as follows: 

 

Irene Hamilton – appointed; 

Cathy McLeod – appointed; 

Hazel McLeod – appointed;  

Zaza Burns – appointed;   

Keith Avery- appointed; 

June Henderson - resigned; 

Barbara Stevenson – resigned; 

Sharon Bell – resigned; 

 

Additionally, Louise Doherty was co-opted onto the committee on 29 June 2017, and Jeanette Malone and 

Susan McLaren resigned on 24 August 2017. 

 
GOVERNING DOCUMENT 

 

The Club is an unincorporated charity and the purposes and administration arrangements are set out in its 

constitution. 

 

CHARITABLE PURPOSES 

 

The Club’s purposes are to promote and fundraise in order to offer arts and crafts facilities in Kirkcaldy for 

public benefit. 

 

ORGANISATIONAL STRUCTURE 

 

The Club is supervised and managed by a committee of members presided over by a President.  Other office 

bearers comprise Vice President, Secretary and Treasurer.                                

 

ACTIVITIES AND ACHIEVEMENTS 

 

Session 2017-18 has been very successful in terms of membership (now at a record 135), and what we 

offered in our classes, demonstrations and workshops. The Club's profile has been kept at a high level. 

Hardly a week goes by without some news of our activities and events featuring in the local newspapers and 

often on local radio. 

 

Our Open Weekend/Annual exhibition in March 2017 attracted a good number of visitors and over £700 was 

raised for club funds from the various activities and sales. 
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KIRKCALDY ART CLUB 

 

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 31 MARCH 2018 (CONTINUED) 

 

ACTIVITIES AND ACHIEVEMENTS (continued) 

 

The 2017 'Summer Schools' attracted a few new members and were well subscribed overall. They included: 

 

In the pottery: 

Four classes including improving skills in hand-building and on the wheel, and the usual Raku preparation & 

firing. 

 

In Painting: 

An extended (6 weeks) 'Back to Basics' painting class (Catherine Lindow) 

"Preparing a Canvas & Making a Painting on it (2days, May Snaddon) 

"Art at the Harbour" (2days, Bill Bruce) 

An outside painting day at Glassmount House. 

 

Unfortunately, the last of these took place on what was one of the wettest days of the year. In spite of this the 

brave members who participated had an enjoyable and productive time. It is hoped to return to Glassmount 

in the future. 

 

The club outing to Dumfries House and Gardens was enjoyed by an almost full coach of members. On return 

to Kirkcaldy, many took the opportunity to socialise at High Tea at the Victoria Hotel. Plans for our 2018 

trip to Potfest at Scone Palace are well in hand. 

 

At our AGM it was encouraging and welcome to have several new members elected to the committee. Keith 

Avery, our long-serving secretary stood down to be replaced by Jayne Bally (now Jayne Waring since her 

marriage in September). Treasurer Martine Greig intimated her wish to demit office after another year. Lou 

Doherty has been shadowing Martine over the past months and will be nominated to take her place. 

Pre-booking again indicated a high level of satisfaction with what the club has to offer. Enrolment brought in 

some new members bringing numbers up to the level of previous years. We were able to offer: 4 painting 

classes; tutors: Catherine Lindow (Tues afternoon); May Snaddon (Mon afternoon & Thurs morning); Sandy 

Turner (Tues evening), and 4 Pottery; tutors Heather Gilbert (Mon morning & Tues evening); Jenny Rae 

(Wed afternoon); Alison Rowan (Mon evening). 

 

It was unfortunate that the Monday evening painting class somehow did not reflect the increased 

membership and we were not able to run it in the first ten-week session. Tutor, Terry Adams, has been with 

us for many years and we thank him for his contribution. The Committee felt that a new start might help and, 

after advertising the possibility, we were able to run a Monday evening painting class (tutor, Irene Thomson) 

from January. 

 

The Wednesday morning Craft Group goes from strength to strength. Their impressive work is a much-

appreciated feature of all our exhibitions. Again, this session they organised our Christmas Fair which drew 

in visitors to purchase work and so help club funds. 

 

Morag Allan has worked tirelessly to find new tutors for classes, demos and workshops. She has had a 

difficult year when classes have had to be cancelled or rescheduled due to weather and other reasons. She has 

also found the time to help tutors realise their new ideas, experiences and ways of working. 

 

Fife Council decided, after all, to organise another 'Doors Open' day and, as usual, KAC took a full part. We 

and the Tolbooth were the only 'official' venues on the day but Ravenscraig allotments had also decided to 

open and we cooperated with our near neighbours in advertising each other's events. In spite of bad weather, 

we had almost 90 visitors in to look round and many families took advantage of the children’s activities on 

offer. A few new members also signed up. 

 

At our Christmas Party over 30 members were well fed and entertained. A new 'interactive quiz' devised by a 

couple of our new committee members produced much hilarity. A pleasant social evening to end the year. 
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KIRKCALDY ART CLUB 

 

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 31 MARCH 2018 (CONTINUED) 

 

ACTIVITIES AND ACHIEVEMENTS (continued) 

 

As well as our classes we also arrange demonstrations and workshops by artists to help members improve 

skills and expand their horizons. Most have proved very popular - so much so that a number had to be 

repeated to meet demand and some will be put on again in 2018-19. The new development of having some 

demonstrations on a Sunday afternoon instead of Thursday evening (in response to members' comments) 

proved popular. 

 

In painting we welcomed Leo du Feu (Watercolour); Peter Russell (Mixed Media), Pat Bray (Life Drawing); 

Susan Forsyth (Oils); Alan Stephens (Oils) and Dorothy Black (Acrylics). In pottery Heather Gilbert's "The 

Amazing Possibilities of Pinch Pots"; Jenny Rae's "Sculpting Garden Gargoyle Planters", and Alison 

Rowan's "Improving Your Throwing" all proved very attractive. Peter, who runs demos and workshops all 

over Scotland and beyond, and Leo both praised Kirkcaldy Art Club, mentioning equipment and materials, 

and were impressed by organisation at the club. 

 

We are trying deliberately to keep the membership subscription at a level which is affordable but is enough 

to cover the running costs of the club (maintenance, electricity, gas, water, depreciation). The increased 

membership helps us in this. 

 

We have also been conscious that our payments both to our regular tutors and to those who come in to do 

demonstrations and workshops have been falling behind what is the norm. We are attempting to remedy this 

by annually discussing this in time to make any recommendations to the AGM. 

 

We have often been given or left brushes, paints and other painting and drawing materials. Some are sold to 

members in 'Silent Auctions' and the rest made available for purchase by donation or free for use in the 

studio. The aim is to keep the cost of, what can be an expensive hobby, as low as possible. 

 

The property is in good condition but minor repairs are always required. Both of our instant hot water 

machines became faulty. The cost was refunded and we have purchased a smaller machine and a portable urn 

which have made it easier to provide tea and coffee upstairs at demos and events. Some roof slates had to be 

refixed or replaced and the gutters and downpipe cleared. A problem with the overflow from the toilet 

cisterns meant that a new cistern had to be fitted in the Gents and a new flushing mechanism in the Ladies. 

Classes returned to improvements both upstairs and down. In the pottery the existing electrical sockets for 

the wheels were replaced by safer, splash proof ones set at a more convenient height. The peeling inside 

frames of the windows was repainted. The studio walls, ceiling, window frames and sills were painted 

making the room cleaner and brighter. Existing electrical sockets were moved and new ones installed at table 

height to facilitate the use of sewing machines and other equipment. These were the major expenses during 

the year. 

 

Looking forward, after taking advice from the Scottish Lime Centre it was agreed that the pottery required 

repainting with limewash paint to improve its appearance and help with the flaking walls and the effects of 

damp. A suitable contractor has been contacted and the possibility of grants being available investigated. It is 

intended that the work be done this summer. We hope also to remove the deteriorating hot water tank and 

immersion heater and replace our ageing boiler with a more efficient 'Combi'.  

 

As part of the nationwide "Fun Palaces" initiative, ONfife asked if the club could stage an activity at 

Kirkcaldy Galleries. Several members provided 'Autumn Arty Activities' for children. This involved over 40 

youngsters in printing, leaf rubbing, leaf collage and working with clay. The children had great fun and left 

bearing some wonderful creations. Templehall Library staff requested something similar and we were able to 

oblige. Both parents and children were really appreciative and enthusiastic. If possible, we would like to take 

part in future years. Meanwhile, a sub-committee has been set up to investigate the possibility of providing a 

class for children, starting in September. This is a complex matter taking in issues of child protection (not 

only Disclosure) and fire safety. 
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KIRKCALDY ART CLUB 

 

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 31 MARCH 2018 (CONTINUED) 

 

ACTIVITIES AND ACHIEVEMENTS (continued) 

 

Another organisation, Greener Kirkcaldy, requested our help in decorating the black planters on the 

promenade. A member was able to paint these in situ producing some plant designs which set off the flowers 

above. 

 

When one of our long-standing members, Andrew Wright, died at a young age in 2016 no relatives could be 

found and the club 'inherited' not only paints and equipment but also a number of his paintings. One of the 

latter is now displayed in the studio as a memorial and another donated to Dysart Tolbooth. A cousin has 

now contacted us and will visit in the summer with a view to taking all or some of the work. 

 

The Annual Exhibition at Kirkcaldy Galleries in from March 3rd to 21st 2018 was hit by the bad weather and 

we lost a few days including a weekend and our 'Private View'. Visitor numbers were down as were sales but 

comments in the visitors' book were enthusiastic and positive. Our 'Artists at Work' in the cafe area also 

helped publicise the club. Our Open Weekend at Hot Pot Wynd took place in the middle of the exhibition 

period. While the Saturday was quiet (poor weather and a lot of other events in the town), we were very busy 

on the Sunday - particularly in the children's activities area. This, along with teas, tombola and sales gave 

club funds a boost of around £470. 

 

Our 'Summer Schools' 2018 have proved very attractive (some newcomers signing up) with only a few 

spaces left. 

 

In pottery there are four six-week classes for experienced potters. Our class tutors Heather Gibert and Jenny 

Rae will be joined by a new face, Alistair Landrock.  Included will be preparation for Raku. The Raku firing 

day will be hosted by Cheryl Stewart at her home and supervised by tutors Heather & Jenny. 

In painting Catherine Lindow will take a six-week class "Sketching Outdoors & Painting Indoors". 

May Snaddon will challenge a class to make "Two Paintings in Two Days". 

 

Irene Thomson will take her classes a day each painting at Pittenweem and then at Glassmount. 

Bill Bruce will host two days of "Art at the Harbour". 

 

In addition, an invited tutor, Colin Beaumont will take a four-week printing class. 

 

That will finish our 2017-18 session, but we look forward to a successful 2018-19 as pre-booking figures are 

already very healthy. 

 

RESULTS 

 

There was a net surplus on unrestricted funds for the year of £839 before gains (2017 - £3,505) and a gain on 

the revaluation of the heritable property of £nil (2017 - £33,000). A deficit of £124 (2017 - deficit of £499) 

on restricted funds represents depreciation charges for the year. Overall there was a net increase in funds of 

£715 in 2018 (2017 - net surplus of £36,006). 

 

TRUSTEE REMUNERATION AND EXPENSES 

 

No remuneration was paid to the trustees for services as trustees.  Alison Rowan received fees of £1,136 for 

providing tuition to various classes run by the Club. Martine Greig received fees of £330 (2017 - £270) for 

cleaning services. A total of £3,347 (2017 - £862) expenses were reimbursed to trustees as set out in note 1 

on page 13. 

 

FIXED ASSETS 

 

Movement on fixed assets is shown in note 2 to the financial statements. 
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KIRKCALDY ART CLUB 

 

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 31 MARCH 2018 (CONTINUED) 

 

RISK ASSESSMENT 

 

The principal risks faced by the Club lie in upholding its reputation, maintaining its membership and 

maintaining expert tuition and appropriate facilities in a safe environment. We, the trustees carry out risk 

assessments regularly to conform with health and safety regulations and keep abreast of any legal 

requirements in order to adhere to reporting regulations and to protect the Club from fraud. 

 

RESERVES POLICY 

 

The Club’s income from membership and tuition fees provides the necessary money to finance normal 

operational activities. This is supplemented by the income raised from the Annual Exhibition, fundraising 

activities and any successful applications for grant. 

 

The Club’s largest fixed asset is the Club premises, which is owned and managed by the Trustees. It is the 

Trustees’ view that sufficient reserves must be held to finance both the routine upkeep and maintenance and 

any unexpected repair and maintenance work which arises during the year. 

 

The Trustees believe that the cash reserve held at the bank is necessary both to maintain the Charitable 

activities in the event of a shortfall in income from membership and tuition fees in any given year, and to 

provide the necessary funds for the repair and maintenance of the fixed assets. 

 

At the year end the Club held total funds of £90,040 made up of unrestricted funds of £89,856, and restricted 

funds of £184.  

 

GOING CONCERN 

 

These financial statements have been prepared on the going concern basis as the trustees consider the Club 

has sufficient funds to provide its facilities for the foreseeable future. 

 

STATEMENT OF TRUSTEES’ RESPONSIBILITIES 

 

The charity trustees are responsible for preparing a trustees’ annual report and financial statements in 

accordance with applicable law and UK Accounting Standards (United Kingdom Generally Accepted 

Accounting Practice). 

 

The law applicable to charities in Scotland requires the charity trustees to prepare financial statements for 

each financial year which give a true and fair view of the state of affairs of the charity and of the incoming 

resources and application of resources of the charity for that year.  In preparing the financial statements, the 

trustees are required to: 

 

• select suitable accounting policies and then apply them consistently; 

• observe the methods and principles in the applicable Charities SORP; 

• make judgements and estimates that are reasonable and prudent; 

• state whether applicable UK accounting standards have been followed, subject to any 

material departures disclosed and explained in the financial statements; 

• prepare the financial statements on the going concern basis unless it is inappropriate to 

presume that the charity will continue in business. 

 

We, the trustees are responsible for keeping proper accounting records which disclose with reasonable 

accuracy at any time the financial position of the charity and to enable us to ensure that the financial 

statements comply with the Charities and Trustee Investment (Scotland) Act 2005; the Charities Accounts 

(Scotland) Regulations 2006 (as amended); and Accounting and Reporting by Charities: Statement of  
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KIRKCALDY ART CLUB 

 

REPORT OF THE TRUSTEES FOR THE YEAR ENDED 31 MARCH 2017 (continued) 

 

Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014. We are 

also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the 

prevention and detection of fraud and other irregularities. 

 

 

 
BILL BROWN 

PRESIDENT 

      

       May 2018 
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KIRKCALDY ART CLUB 

 

INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES OF KIRKCALDY ART CLUB 

 

I report on the accounts of the charity for the year ended 31 March 2018 which are set out on pages 10 to 14. 

 

RESPECTIVE RESPONSIBILITIES OF TRUSTEES AND EXAMINER 

 

The charity’s trustees are responsible for the preparation of the accounts in accordance with the terms of the 

Charities and Trustee Investment (Scotland) 2005 Act and the Charities Accounts (Scotland) Regulations 

2006 (as amended).  The charity trustees consider that the audit requirement of Regulation 10(1) (a) to (c) of 

the Accounts Regulations does not apply.  It is my responsibility to examine the accounts as required under 

section 44(1) (c) of the Act and to state whether particular matters have come to my attention. 

 

BASIS OF INDEPENDENT EXAMINER’S STATEMENT 

 

My examination is carried out in accordance with Regulation 11 of the Charities Accounts (Scotland) 

Regulations 2006 (as amended).  An examination includes a review of the accounting records kept by the 

charity and a comparison of the accounts presented with those records.  It also includes consideration of any 

unusual items or disclosures in the accounts and seeks explanations from the trustees concerning any such 

matters.  The procedures undertaken do not provide all the evidence that would be required in an audit and, 

consequently, I do not express an audit opinion on the accounts. 

 

INDEPENDENT EXAMINER’S STATEMENT 

 

In the course of my examination, no matter has come to my attention: 

 

    1    which gives me reasonable cause to believe that in any material respect the requirements: 

  

- to keep accounting records in accordance with section 44(1) (a) of the 2005 Act and Regulation 

4 of the 2006 Accounts Regulations, and 

- to prepare accounts which accord with the accounting records and comply with Regulation 8 of 

the 2006 Accounts Regulations 

 

have not been met, or 

 

    2 to which, in my opinion, attention should be drawn in order to enable a proper understanding of the   

accounts to be reached. 

 

 

 

 

 

 

WILLIAM MAIN MA CA 

31 Townsend Place 

Kirkcaldy 

 

     May 2018 
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KIRKCALDY ART CLUB 

 

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 MARCH 2018 

 

 2018 2018 2018 2017 

 Unrestricted  Restricted Total Total 

 funds funds funds funds 

 £ £ £ £ 

      Income and endowments 

      Donations received     188       -      188 203 

      Charitable activities with members 

      Membership subscriptions 4,591 - 4,591 4,321 

      Income tax receivable on subscriptions 514 - 514 701 

      Tuition 7,152 - 7,152 6,486 

      Charitable activities from events 

      Annual exhibitions 2,263 - 2,263 3,143 

      Fundraising events 1,877 - 1,877 1,576 

      Summer classes & workshops 2,663 - 2,663 2,123 

      Social events 1,353 - 1,353 315 

      Pottery & clay 1,705 - 1,705 1,005 

      Investment income 

      Bank interest   5    -    5 7 

      Other income   

      Other income     585      -     585     329 

      Total income 22,896       - 22,896 20,209 

     

   

      Charitable activities  

      Tutors’ fees 8,054 - 8,054 6,649 

      Demonstrations & workshops 756 - 756 864 

      Materials 1,143 - 1,143 1,298 

      Annual exhibitions 1,959 - 1,959 2,825 

      Social events and outings 1,717 - 1,717 240 

      Administration and office costs:     

             Rates and insurance 461 - 461 890 

 Heat and light 2,189 - 2,189 1,367 

 Telephone & internet 845 - 845 770 

 Repairs and renewals 3,213 - 3,213 213 

 Advertising, printing and stationery 336 - 336 58 

 Cleaning and sundry 804 - 804 685 

    Legal & professional fees 0 - 0 348 

 Independent examiner’s fees   420       -    420 360 

 Bank charges   15       -    15 - 

 Depreciation     145    124     269   636 

       Total expenditure 22,057   124 22,181 17,203 

 

      Net income/(expenditure) for the year 839 (124) 715 3,006 

      Gain on revaluation of heritable property           -      -           - 33,000 

      Net movement in funds 839 (124) 715 36,006 

 

      Total funds brought forward 89,017   308 89,325 53,319 

 

      Total funds carried forward £ 89,856 £      184 £ 90,040 £ 89,325 
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KIRKCALDY ART CLUB 

 

BALANCE SHEET AS AT 31 MARCH 2018 

 

 

 Notes  2018  2017 

   £  £ 

 

FIXED ASSETS 2  65,270  65,399 

 

CURRENT ASSETS 

Stock   50  50 

Income tax recoverable   1,719  1,200 

Bank balances   25,552  24,513 

Cash            -           - 

   27,321  25,763 

 

CURRENT LIABILITIES 

Receipts in advance   2,191  1,477 

Accruals       360     360 

   2,551  1,837 

 

NET CURRENT ASSETS   24,770  23,926 

 

  

TOTAL ASSETS LESS CURRENT LIABILITIES 3  £ 90,040 £ 89,325 

 

RESERVES    

Unrestricted general funds 3  89,856  89,017 

Restricted funds 3        184      308

   £ 90,040  £ 89,325

  

 

The notes on pages 12 to 14 form part of these accounts. 

 

The trustees consider that an audit is not required for this year under the Charities Accounts (Scotland) 

Regulations 2006, Regulation 10(1) (a) to (c). 

 

Approved by the trustees on        May 2018 and signed on their behalf by: 

 

 

 

BILL BROWN  PRESIDENT 

 

  

MARTINE GREIG TREASURER   
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KIRKCALDY ART CLUB 

 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2018 

 

 

ACCOUNTING POLICIES 

 

BASIS OF ACCOUNTING 

 

The financial statements have been prepared in accordance with the historical cost convention, modified to 

include the valuation of heritable property, and to comply with the Charities and Trustee Investment 

(Scotland) Act 2005; the Charities Accounts (Scotland) Regulations 2006 (as amended); and Accounting and 

Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts 

in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) 

issued on 16 July 2014.  

 

The Club received registered charity status on 30 March 2007.   

 

RECONCILIATION WITH PREVIOUS GENERALLY ACCEPTED ACCOUNTING PRACTICE  

 

In preparing the accounts, the trustees have considered whether in applying the accounting policies required 

by FRS 102 and the Charities SORP FRS 102 a restatement of comparative items was needed. No 

restatements were required.  

 

INCOME AND EXPENDITURE 

 

Income comprises fees from subscriptions, tuition, exhibitions, fundraising, social events and grants, all of 

which are accounted for on the accruals basis; and donations which are recorded on a receipts basis.  All 

income of the Club has been derived wholly from activities within the UK.   

 

As part of its normal activities the Club holds regular exhibitions at which members, who may include 

trustees, exhibit and sell their work.  The club retains a percentage of the selling price as commission.  In the 

Statement of Financial Activities income and related expenditure from exhibitions are shown separately 

under ‘Incoming resources from charitable activities’ and ‘Resources expended: charitable activities’. 

 

FUND ACCOUNTING 

 

Unrestricted funds represent donations and other incoming resources receivable to further the general objects 

of the charity without further restricted purpose or need for repayment, and are available as general funds.  

Restricted funds are funds which are to be used in accordance with the specific restrictions imposed by the 

relevant supporter, or which have been raised by the charity for a specific purpose. 

 

TANGIBLE FIXED ASSETS AND DEPRECIATION 

 

Tangible fixed assets other than heritable property are stated at cost less accumulated depreciation.  Heritable 

property is stated at valuation.  Depreciation is calculated to write off the cost less residual value of the assets 

over their estimated useful lives at the following rates: 

 

                     Central heating     10% per annum straight line 

                     Equipment            20% per annum straight line 

 

STOCK 

 

Stock is stated at the lower of cost and net realisable value and comprises arts and crafts materials. 
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KIRKCALDY ART CLUB 

 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2018 

 

 

1   TRUSTEE REMUNERATION AND EXPENSES 

 

No remuneration was paid to the trustees for services as trustees.  Alison Rowan received fees of £1,136 

(2017 £672) for providing tuition to various classes run by the Club. Martine Greig received fees of £330 

(2017 - £270) for cleaning services. A total of £3,347 (2017 £862) expenses were reimbursed to trustees as 

follows: 

 

   2018 2017 

   £ £ 

 Morag Allan  101    238 

 Martine Greig 1,078 222 

 Kathy Butcher 99 165 

 Maureen Butcher 90 69 

 Bill Brown  1,417 60  

 Elma MacIntyre  216 38 

 Keith Avery 271 30 

 Betty Roy 17 30 

 Alison Rowan   10 10 

 Jayne Waring 48 - 

   £ 3,347 £  862 

 

 

2   FIXED ASSETS  

 Central         Heritable 

 heating        Equipment property Total 

       £ £ £ £ 

      Cost       

      At 1 April 2017 2,264 10,152 65,000 77,416 

      Additions         -      140          -       140   

       

      At 31 March 2018 2,264 10,292  65,000 77,556 

 

      Depreciation 

      At 1 April 2017 2,264 9,753        - 12,017 

      Charge for year        -    269        -     269  

       

      At 31 March 2018 2,264 10,022         - 12,286 

 

      Net Book Value 

      At 31 March 2018 £        - £    270 £ 65,000 £ 65,270  

       

      At 31 March 2017 £        - £    399 £ 65,000 £ 65,399  
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KIRKCALDY ART CLUB 

 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2018 

 

 

3   RESERVES  

  Unrestricted Restricted Total 

  general fund fund funds  

  £ £ £ 

        

     At 1 April 2017  89,017 308 89,325 

     Net income/(expenditure) for year   839 (124) 715 

        

     At 31 March 2018  £ 89,856 £    184 £ 90,040 

 

 

The balance on the restricted fund comprises grants received for a stairlift and a replacement pottery kiln less 

cumulative depreciation charges. 

  

 

 

4    MOVEMENT OF FUNDS 

 

 At Incoming Outgoing Net At 

                                                1.4.2017 Resources          Resources    movement       31.3.2018 

 £ £ £ £ £ 

      Restricted Funds: 

      Grants     308         - (124) (124)    184 

      Unrestricted Funds: 

      General fund  89,017 22,896 (22,057) 839 89,856     

  

     TOTAL FUNDS  £ 89,325  £ 22,896 £ (22,181)  £ 715 £ 90,040 

 

 


